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It gives me great pleasure to present the 4th
issue of the Rule of Law and Anti-Corruption
CenterJournal.

Previous issues have maintained a creditable
standard of contribution, sometimes highlighting
areas of the rule of law that deserve closer
attention, and sometimes in terms highlighting a
particular viewpoint of strongly contested issues.

The 4th issue maintains this tradition, and on behalf of the
Editorial Board, the contributors are thanked for the width and
breadth of their articles.

Professor George Walker deals with the subject of Initial Coin
Offerings (ICOs), a reminder that among its aims, the ROLACC
Journalincludes the digital content of the rule of law, an increasingly
pressing subject for policymakers worldwide. As he says, the
private and public law rights associated with ICOs cannot simply
be removed by computer code or digital direction. Technology can
only work within existing legal regimes, and cannot avoid or
replace law.

Similar and difficult questions arise in many other digital fields.
A current area of interest and concern is the so-called “smart
contracts” which have been described as a set of promises,
specified in digital form, including protocols within which the
parties perform on these contracts.

It has been suggested that a substantial advantage of smart
contracts is that they do away with the need for trust in the
counterparty in the sense that performance is essentially
automatic. This can be seen as a valuable attribute in a highly
contested world.

However, as pointed out, reliance on computer software is not
without risk, because of the potential for bugs and errors in the
code, malfunctions in the system, and susceptibility to
hacking. There is also the difficulty of reproducing in computer
code all but the simplest contractual obligations — for that reason,
these techniques may at least in the initial phase find most use by
being embedded in conventional contracts.

More generally, as indicated, trust is an integral aspect of all
human relationships. Whether in the workplace, marketplace or
family or other social setting, there can be no meaningful
interpersonal connection between two or more persons without
trust.!

1 Zou, Cheng and Soria Heredia, In Code we trust? Trustlessness and Smart Contracts,
April 2019, Computers & Law, p.39.
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This is a reminder of the overarching role of trust in the rule of
law, for which there can be no satisfactory substitute.

The 4™ issue touched on other topics such as Maghreb
countries implementation of the United Nations Convention
against Corruption, in respect of which Professor Maino Dijillali
presents a study in the light of country reports that reviews various
aspects of the institutional framework as well as highlighting the
protection of witnesses and experts .

Professor Benkada Amine conducts a comparative study of
Algerian law and French law, in which he addresses legal
mechanisms to protect shareholders, for instance, the right to
reserve funds, highlighting types of reserve money and how to
consider them as undistributed profits, and the impact on
shareholders.

Professor Zadet discusses the adequacy of the conventional
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provisions combating cyber-crime and further proposes the need
to develop a modern legal framework to combat cybercrime in
which terminologies cover all the dimensions and negative effects
of this phenomenon, and the need for modern legislation
regulating the technology, and combating crimes committed
through means of the technology.

Professors Pius Gumisiriza and Robert Mukobi discuss the
effectiveness of anti-corruption measures in Uganda. They view
anti-corruption efforts in the light of political interventions and
gaps in the current anti-corruption institutional framework. The
authors propose to amend the existing measures to make them
more effective.

On behalf of the Editorial Board, | look forward to the sth
edition of the ROLACC Journal and the new challenges which it will
explore.
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